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(anfSref ^F>pf f^RPT) 

( «M<i TiPJTTT ) 

3Tf^FTT 

M teft, 5 37^T, 2007 

'7.99 Mfo ym mznft wte, 2017’ ten ^ te; ■fid 141 

T^,R4(S TJTT/2007.-TO TOHR, kd^KI, 6,000 tes WW; (HTfTO) ^ Tfte ^ te ‘7.99 

Titefi *k«w<I wfo, 2017’ tet (^iR4h) srfkRjte'rof i?1srfsrcjro 

(te *fafw w TO t) 4f dfgyinsld TRTf ^ RT^-WST Wf-WT ^TR W-Wfe TO TOHR 5RT te WTO 

BifepgxRi Rte 4(9)-^^^ W2000, tes - 6 ^, 2002 4 fnfe *ii ^ bt#t ^Ft 11 

2. ter ^ ter.—teft TOtn tte ^ TOte, ^f-400001 ^ TOR 4 kte 

6 2002 WTO SlteTO WITTR^. 4(9)-^^^ T^/2000 ^ % 5.1 4 R#44 3#fr~TO 4i<ni*ft WT 

Ijkkl 3^4 ~gTR , WWftn *t)gu41 ' SRI ^f>t ^lH 4 il 1 

3. aiUfrHMfe ff W tte TrT T^ STI^te.—HWlfl Uf^jM ^ %nW 4 BTUfatef 4kft 44 <4 Rjtel ^ #i 

WFfa (a^f«t.) ^ s^wc tet wt srtejte TiftT ■£ 5 Titer uwifl wfer nrn ^rfroT srk ^ tefor fro 

i 

4. 'Ht'eHrm WT WTHTlef <nte.—4?4teft TOfafteRplf TOTO, ^-400001 SKI 12 2007 

^ 4wte ^rrqrft t krteRtefkter *4 tut arte-^ 12 a^rc, 2007 wt ^ 12.30 4 

TIRRpr ^BR Ikk te l 

5. TO. fkkte ebnT«IIT.-*It? Wfar TOfa fte «N» ^RI nfkw U -3TR^t3Uf/2006-07/178 16 Wl, 

2006 ^ stot wk terMw ^ a^WR kr#m' '^rI^r ^ te to kkn 1 

6. Buffer—9 ^clT^, 2007 ^ TOR W WRR 3T^fk ^te;#H I Wfc9 ^cTlf, 2017 

^ TO^T RR I 

7 . krkr cjft Rnfksr 3ffr wte ^ te; ^ihh.— ntrnkt ^tt rR u ih wr#t ^fsp ^trt 3wk TOte 

k 12 3RKJ5R, 2007 ^ teT WQ7TT I RTW 4ldKldt3ff ^IRT ^TclH 15 3T^R, 2007 3T«lf^ ^iR4h ^ tel 
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tortt i tRto # t rtoth # toTrtrT # TOrofro totto # toIRtot rto tot rr Pi4hi toT cTKhg r tor# 9 tot#, 2007 # 
14 3lTO[^k, 2007 cTTO toPrA WTR Wfncri #ul 

g, i^rl fi'P-H TOT dl<]^s? # ttiT=h TO ilfR-TR RTOT TO 7.99 yfcRici #43^ TOt TO it t Ri' J l TOpdcl BlRT ?TRT 

sjTO a^-cufe TORT7 TO 9 TOR# CT2TF 9 RR# TOT tTORT TORTT I 

RTRT # TO?#T # TO#T #, 

rr. rr tor, rrtot Rfro* 

tojrr 

Ufd ' Hfd^ #t dlcrt ^f 3TUPdHl€ TO# ^fw R#R 

I. TOT#jfr ; RTTO# RpTR## TOT TORTO R# TfTOT TOf#T #T yW^H TO TOT #TO # TO RRTOR # 

ufipjW TO toTOtoR * * argl^TFT^f ’ ’ totrk to to## # wp# # tot rrtto fro m i 1 tttorr fTOffroRTtfroMTOT 
%fMf^ RfTOjfTOT Tlf^T # 5 9km RTO # RyfdRTRf #f#TI RTItoK TOt TOR# I RRfTOT R% RfTOjfTOT Rf# # WTO# ## I 

II. TOTOIT : TO RTTOR #t fTOifTOcT RpTR## TOT WIhW # WllTOq# 3TTRR TO #R R^|4»T TO %R RPT## 7f# ## 

■5ft [dHtPifecf R7T? # RR TO# t : 

t # TOfa f#T# # TO TO^laRTT (RtR) 3TRTO RTOTTO RTRTTO R# (RRTORR) TOT TO TO t; 

3TRRTR : ##R TOR# tt’ (WRRTCTO) RR RTOTOt ## TOT RR# RTMRTO RrfTOTO TO RfTOTOT TO TTOTR # TOR# 
qnfro trow torto i 

Z TOT ^t?r TORT# TO TOT# RRR ( 3fc TO) ^ R# TO #R TO # TO-ft TOTTrT t; 

3. # TO TOtR TOT TOT TO fTOT ^ 3TTOT TTT^TfTO ^ ■RT^TO R TOTT TOT aTSTOSf ^7 R TOF TOT 

t I 

3RTTO : ^ TTTTO (3TR3TTO)) TOT TOTOT t^T ^ toTO fTO^ ^ A TO-^tTO- TTO afk TOJs^ 

v£\ t, TOt arafTOsff ^Tfroff ^ tost to 3 tot tot ^ to to) i 

III. oMNchd l : 34jcM TO? ^ 3T#T “ TO%FTRf” TO4R RT TOf, TOM', ^nfttT fTORTf, TTTOT3TT, *rfTO MtoT*, 

■tot! 3% TOftR % TO W-fqTOcT froT TOT TOft R%TT ■fsRfr Rt ^TT ^ fTO, 'MPIfTO IpfT t 1 ^teft ^ ^ 

RTfYT 10,000 TO (3TfTO TO) 10,000 TO ^ Tjwpsff 'E tott ^ttt to to RhiTto 7 TO ^ fro, t I 

IV. TO TOTTOTO^ PdVIirn^l : 

i 1. (^q<i <i>H 's) r «t> 33^T^T TTT^rH 4 ^ ^slcrE, 1^1 RTTO-T'^ RFf eHI d!?>cT t - ', ^T Ml^rf 

TOTO^t ) TOTTTOT 3TfTOT4^fOT 1 cT^TTfq, TO RT fTOTOT TO 7TOT ^ 3T#T TOeT TO TOTt 

^ •eror 11 w 3TTTO ^t tot fqr fr^TOT TO^r tjqr ^TctT ^ t?t t, sttoi qT^rffcr^ ■^r: to w<t fro ^tptt 
sIr ^ t^t tott to?to TOt i 

1 3TR% TJTfcRt % W<T RTOT 3TT^T ^ TOR RT "5TTO 3TTOT TOlTOFT TOR TrTOITTR % ^fto; 3T&TOTO 

^rfrof to^ ®^ TTT 1 3 ro #nf (3rof^V-ui$4if) % tot rto srriff TOto ^tro TOffro R 
et i fdPcj^ toto yrof iro r 1 TOrfro toto ttrt w^T ^tt tor ttIto ^ fro; to to^ 

o(lcii TT^dl "t 1 I STRFT-STTOT ^T o4T(l '^yi-'llH 3ltT <lp*l MtcdT •ST^^ST ^ T^TT 'R y^d fch^JI 
WQ7TT I 

3. % 3TTO 'RTaTfiRTT ^teR W 3RT%RTRf 7^ ^ 3T#T 3TI^T ■qtTOR/TOTT W TO 'HKiklci 3TW?T "R TT #1t, ^ 

■qpTRTRf ^tofT ^ =£ WTO TO -OdlMl TTTO^ 3TTTnft I TOT W?T TO TOT TTO tTOTT 1% ^ 3TTOT TO«lta ^R ^ 
3T9# TOTOr ^ W<T TO %TO i TO frfa TOt TOffe TO\ w ^TO TO TO J -TfRTO *£&R TOT 

yRi^fd'm TOlft TOT TOTOTT I 

4. ^ TOTOT R, TOWT TOt #?T 3TKfWT TtITO (3TfTOjfTOT Tlftl TO 5 RpTYRT) R RfRTO t RTOJW '3TTTOT fTOTO 
TORT I TOTfRTO TOTTOTT‘ ^ TOTOT R, TO tTO RTO TORfRTO RlTOT TOT RTOTOiTOR #TT TTO TO TOTO^ TTOTOf TOt, 
yfaRfdTO TOT ^fTO WTOT RTO TOTORf TOCt^ ^ TOt* I 

5. RFTR ^ TOT TO# R% TOTfTO TltTO R TOR l£\, TORT TOT RfcTRT# RFT R %TO TORTO I 

6. rPtrPt # rtrtPt fro^ Iro tor toto rr#rr tor % to! troro tortt i rirttr Ir# ^to to to "tro rrto 

TOTORTO #eR # RRR RRTOR TOR RRTO RTRRTOrR TOT^ R TOT TORTT, RRTfTO TOTO TOR f#R tTOTT RTO f I 
■gRR UR#i^rl TTO^ TOT TO# TOT #TO li,TOHM TO PtRRTOT* TOT #TO TO RTOTOT*! t # TO# TOTO #f f I TOT:, 
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"ifcpr aTKj^rr RRtfRRt ^steRf R>t <Hyfa*HRf ®fif<n4t R>t ^ RHR . 

^ RT# TlM (37/W ^) ^#TT #n I ^ ^ ^ ST^r RI W TTfrfm ^ ^ 


7, Rf iifor 3?8^T Rls^R^T ^t?R R5T -3TK<ufacri t f¥ R? ilie^ R^ R^RjtRRT ewiflUtl Rit i 3 RITRk u I hRI^Iu^Y 
^l^ch< wrY ^ yfd^Ri4r rr stot Mr ^t ftfa^ w M Mr ?$ Mr M Iro *n^ti. i 

8. % 3}8jofT31T«toTfcR 3T7R IlM?'RRR?R» ^n^/M^R/MlRRR^ 

^ f ] %fr Mr f^fr ^ R ?TlMT M *TT TOT t RT wM R 3RET 3 R^rT M Wt 

t i ^ wt 3 tlftnjMf R5I 3TOT ^ M*T t?[fs? ^ ^ RRT3T MM, MtRT WRlM Mr ^ 

"SRI M yfd'-hcrl Xlt?T *¥ Mr fM ^ <5Hfad ^IR *iifH<n Ml I 
9< M WRT, MM ®RR M R? RRT ^M?/M?WRRT RRTR ^ M rM R ^RTH TO TO 

Rff M-RRT#, M RT MM M=R "gR! WRT eft RTR RTT Rf RFM ^ 3FJRR Mr M RTbR? I RfMM?R 
t fi£ RjH 3RR cTRIcf, M? tRfRRRRT ?TO R?t TJfS wRld M fa>41 nJ N'U "RtH^ RI W^t R R^T M %RT 


RTR 'RlffR ! 

V. ^Nfjf M TITRfRRj - "gPeRf rR RR#4 fM? (IN?) SRI RRR-RRR RT RRJ? Rf rW'R ^ WR W^IctHT R RRfRR 
*JERT fRRfftR RRR RpRT ^ 3ftRfa ^ R^ R^T RRRt Wft I 

VI. ^5RR <dfcrlfed f<VllfH^^SRIR I ^^' 3 IRPlt ^ a^K.^IR Rt ^W^R^SPlt, mI^HI Ril <rP?MRR Pt>Rf l 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 5th October, 2007 

Auction for Sale (Re-issue) of ‘7.99 per cent Government Stock, 2017’ 

F. No. 4 (5)-W&M/2007.—Government of India hereby notifies sale (re-issue) of ‘7.99 per cent Government Stock, 
2017’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(9)-W&M/2000, dated May 6,2002 issued by Government of India as amended from time 
to time. 

2. Method of Issue.—The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 
in the mann er as prescribed in paragraph 5.1 of the General Notification F. No, (9)-W&M/2000, dated May 6, 2002 by a 
price based auction using multiple price auction method. 

3. Allotment to NoD-eompetitive Bidders. —Government Stock up to 5 per cent of the notified amount of the sale will 
be allotted to eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

4. Place and date of auction.—The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on October 12, 2007. The application form duly filled in with the bids should be submitted to the aforesaid 
office on October 12, 2007, by 12.30 P.M. 

5. When Issued Trading.—The Stock will be eligible for “When Issued” trading in aaccordance with the guidelines 
issued by the Reserve Bank of India in its circular No. RBI/2006-07/178 dated November, 16,2006. 

6. Tenure.—The Stock will be of ten-year tenure commencing from 9 July, 2007. The stock will be repaid at par on 
9 July, 2017. 

7. Date of issue and payment for the Stock.—The result of the auction shall be displayed by the Reserve Bank of 
India at its Fort, Mumbai office on October 12,2007. The payment by successful bidders will be on October 15,2007, i.e., the 
date of re-issue. The payment for the Stock: will include accrued interest on the nominal value of the Stock allotted in t he 
auction from the date of original issuance i .e .. July 9,2007 to October 14,2Q0_L 

8. Interest._Interest at the rate of 7.99 per cent per annum will accrue on the nominal value of the Stock from the date 

of Original issuance and will be paid half yearly on January 9 and July 9. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is proposed 
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to allow participation on “ non-competitive” basis in select auctions of dated Government of India (GOI) securities. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. [The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 
investors \jvho satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary General Ledger (SGI .) account with the Reserve Bank of 
India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. iMake a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

III. j Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribedjby RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. i 0,000 
as hithertd for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a Constituent Subsidiary General Ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a single bid will 
have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit application-wise 
bids through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in 
physical application forms to the PDO. The physical application may be a single bid for the aggregate 
amount of all the customers. Particulars of individual customer viz. Name and amount shall be provided as 

, an Annex to the bid. 

< 3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
! received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5Vo of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5 . In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

' 6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is 
for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would 
I have to indicate clearly at the time of tendering the non-competitive bids the amounts (face valuej to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility' of the bank or the PD to pass on the securities to their clients. Except in 
! extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

; 8. The bank or PD can recover up to six paise per Rs. 100 as brokerage/commission/service charges for' 
j rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
i date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
■ ; applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 

i with the client. It may be noted that no other costs such as fimding costs should be built into the price or 

recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 

37%7JTOT 

3$ %?dt, 5 37=^37, 2007 

'7.95 ufrIVM WZUft , 2032' 3>t ffcslft ( ^ did)4t 

qtr. U 4( 5 7nT/2007( i ).-3R3 7R337 Hd^Skl 4,000 3R% 7RTR (-iifH-tci) 3ft ^ 71% ^ %3 ‘ 7.95 

3f%3 7H+lfl 35%, 2032' (f%t T3^3K‘73%' 37fT33rt) 3ft fcfft ( ^f^) 3Tf3^f%3 3R3T t 1 33 f^ft 3lf37J33T 
(f^ 1 Pd%v. 3 Tf*k£ddr w Tmj f) 3 dlVdRsid ^ 733-733 wr-wr 37 33 T- 7 %tf 33 w 777337 srt ttrfr 
3%g33T 7Rs3F 3 R>. 4(9)~^|^ RR/2000, %TT3T 6 3^ 2002 3 fffae Tlcff ^ 37#T 3>t W$lt I 

2 . f^R 3 ft ftrfsr—TR^Rt 3 ft flraft wN $f, -g^ 3rrafd3, w, R ^-400001 % m 3 %% 

6 %, 2002 3ft 7TTHF3 3lf37J33T R9>. 7Rs3f 4(9)RR/2000 % ^715.1 37% 7t 3%fr 373 "flyunt fafil 33 

M^hi 3>T^ g7[ *j ?3 37T3lf73 *fl<ni4t gf71 3ft '4m 4 it 1 

3. 3RlfcRRtff s ftH fcrW fS Tf %t 3TT®fe3.—7R377t 3>t dldlM 3 373fcR33f 3%t ^ 3ft #73T 3?t #f 

73 ftR (ajgRR) % ^RR ftfft 3ft 3ff37J%3 7% % 5 3l%3 337 3H R73% 7 R% 3T3 °9f3d3f afo 7T73T3rf 3ft 333%! %3T 
3T7RTT i 

■ 4. dldlMt RjTWR R3 RTfhsr—R|T 4%i4t 3173% #37, 7J3f 3h3%3, %% '5^*400001 "SRI 12 313^37, 2007 

% 7T31%3 3ft ^ntnft | %f%tt‘ 7%cT fafaRcf R^ m, a7I#33-R3 12 373tJ37, 2007 3ft 37371^3 12.30 3# 337 <JM$W 37T3%3 # 

yrcjfi 377 %7 3 % 3i%7 i 

5. 373 (Mftd 37!7t3TT.-3¥' HT37 RRcT% f%=f #37 gRl37% Rfm 7T. 3TR3t37I^/2006-07/178 16 W37, 

2006 % 3TcFfcT ^Rt f^TTfd^ff ^ 37gRR ‘3T5f f^fad ’ +k!<4R ^ %R \ 

6. awflr.—28 3RRR, 2007 ^3nW3F7R%3tR^3ft 3TRfR%%RfRn t R3J3i 3>t 3TRRt-3T31RRft 28 3RTW,2032 

3 ft R7 3ft ’mft i 

7. 3ft dldta aftt TCT3j ^ f%T ^1'ldH.—HtdlRt 33 9f< u flR RRdt3 t37 ‘gRT 3T33 W, 333%3 
4' 12 373^37, 2007 33 K%3 f3RTT W^\ I TO ^dKldiarf gRT pH 15 373^37, 2007 3T3f^ gdPpfR 3ft 3RN 3ft f3J3T 
3 |TtRn | 7 RT37 ^ f%7 SfRTH ~4‘ %Pft SlRffeoT T^far ^ HlfRHd ~ph 37 TOT f^RH 3ft 3Rt^ ^ 37qfo 28 3RTRT, 2007 ^~i4 
^^Kj|q<.. 2007 cT^^Hrqq TO ^Hp4<yi sVh I 

8. ’STR.—ip tRrfcR 3ft 3T%3 R Hf37.^ HlfRdd ph 37 7.95 3%?T3 3f33^ 3ft 37 ^ ®3T3 R3f%T #TT 331 ^7133 
gRHTH 3T^-3lf% 37T3R 37 28 3R37t 331 2 8 37373, 3ft f373T ^IhRT t 

RR3 "% <I^mRi ^ 37T%T 
3d. 33. 3T3, 777^3 7T%3 

37333 

77737Tft Mfci’gTrt^T 3ft 'itciinl 3twfnW4f ^fW3T WflR 
I. 337^3 : TR^Rt 3f3gW 3it ^133? RFftgRt 3|f7 7g^TI 3Tf73T 3ft ulcHISd ^ 3ft ffe 3R3 7R3H7 3>t Rilled 
3h3gj33f 3ft d^V/drf * 1 arof3FPff' > ^3I3R37 RFft^Rt 3ft 3Tpf3^ 3h 37313 %3T 33T f I Rdfed Slfd^fd4T 3ft 

dl ' d l fRRt 37f37jf33 71% ^ 5 'yfrT3cl 357 3 ft 3T3l373^t %%% 73t3^7 3ff 3%Tt 1 3R%cF 7T% 3lf3^f33 71% ^ 3R3% %tt I 
11 3T33T : RT77T 7R3JR 3ft RdlT«bd 3fTg%3f 3ft dtdlM 3 3jyPd733f 3TT3R 37 7% % %3 33%% Tfdt #ft 

% f3^i%f%3 3Tctf 3ft 33 3%t f : 

1. % RR3t3 f%3 ^37 3i 3RT HIcl OT (7%;) 3T33T RFT337 77IRF3 3Ff (377%3d) WRTT 3ft' 773^ f; 

3733T3 : ^3t3 313% ^T3ff (31R3n73t) 3% RFFRf ^3ff 3ft 3ff3%37 <(taT "$ ^fW'in ^3 73ft3 % 3#7 

3Tlf3d %3T 3TR3T I 

2 % 3% 3%T3t iH 3%^ 733 (3^331 RR3) ^ 3R%31 71% % %3 W if %dt 7R% f; 

3. % 3f 73ft3 3313 3R^ 3% f3%t 33T ^31 3733T 3T3%31 T%7 % 3R33 ^ 3733t %% 373r3$T 7^3 ^ 37^3 317^ 

tl 

Mtos ^x/o7^ 2 - 
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; M (3TR3RM) ?f«n ^6=bi<1 Mr M RRcM ItM M R OKif 3?R telidl 

Mt t, 3?M 3MMM MMf M TTO 3 3I^T ^ fM ^ M ! 

III. oLllMehd l : Mf M 3?M “ 3 MrM 1; 31\w tt Mf, MMf, MM MM, MlM, RMt MM, 

T 5 ^fjjf 3 fu rMM Mft TOT MM MM foM *ft MM ^’FW TfM t I Mft M M ■^TcTE 

T\fe] io,(jOO (MM g?^) 3 fft " 3 rM 1.0,000 ^ Mft ^ 3 ft cFR Mlfe «fa> ^ 1 M, t t 

IV. 3PT U^IrHIdl^ f<yi{Pl5yi : 

1. Tg^lMTFlMfM^R^F TOR PTMT^M?R,fMMTORM3 RFTTOtoM‘MtoR 3R *SN«b 
UIHH Mt ( ^R^Mrl ) TOTTO MMMMTMlT 

^ ‘mftl t i TR TOR ^PT ^ fa ftMRF ifas ^ 'Mft ^ TFT ■§■, *fa TO=TT RlM^RT MeRIRT RTRT faftl TO 
M: fMM 3 T®T TO 3IiRTRR MlT I 

2 . WRRcM 37TMM 3TRTTTRTMMte 3TRRT wi*h!h*> TgMr M MM ^i^-iqiT 

etlRM RRJcT *Mt i 3T5ET MM ( 3Wfrj^ ^-illgchT ) $ VTRT 3TT#fT M uwft<h ~ifaT ^ 

crre<i f c i <i> arr^pf irqrsiy if irep fMrr ^nrr \ yiMMfs 3U^<*i wt oi^M M *wu ^«*i<s 

MMft HTOf I 3IRFT-3TRPT TTT^M oRT 'SsftTT W-RTR Mr TtM MM M 3Tp*T M Wt if f^T 

' ^TTHTTI 

3 . fcp 3 T«^T hM^^rM 3MMMT Ms ^ 37MT TORT IMTO/MMt M TTO ^TRftTO MfRT RT RT #ft, M 

gftpqqf MM M dlellMl STTQTlY ^ 1^ 1w 1% ^ -Y^T slm ^ 

3 fq^ TfT^f ^ WcT ^vT t ^1 T^f, f^pf*r ^ ^TcfR W ^ ^ ^ 

4. ^ ^' ( ^f ^f*V Tii?T mfy^r xiftr (tiIti ^ 5 ita) ^ t wfiffi suw iro 
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N0nFICATION 


New Delhi, the 5th October, 2007 

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock, 2032’ 

F. No. 4 (5)-W&M/2007(i).—Government of India hereby notifies sale (re-issue) of ‘7.99 per cent Government Stock, 
2032’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(9>W&M/2000, dated May 6,2002 issued by Government of India as amended from tale 

totime. , 

2. Method of Issue.—The Government Stock will be sold through Reserve Bank of India, Mumbai Office, fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (9)- W&M/2000, dated 
May 9007. hv a price based auction using multiple price auction m ethod, 

3. Allotment to Non-competitive Bidders.—The Government Stock up to 5 per cent of the notified amount of the sale 
will be allotted to eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities (Annex). 

4. Place and date of auction.—The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on October 12, 2007. The application form duly filled in with the bids should be submitted to the aforesaid 
office on October 12,2007, by 12.30 P.M. 

5. When Issued Trading.—The Stock will be eligible for “When Issued” trading in accordance with the guidelines 
issued by the Reserve Bank of India in its circular No. RBI/2006-07/178 dated November, 16,2006. 

6. Tenure.—The Stock will be of seven-year tenure commencing from August 28,2002. The stock will be repaid at 


par on August 28,2032. 

7. Date of issue and payment for the Stock.—The result of the auction shall be displayed by the Reserve Bank of 
India at its Fort, Mumbai office on October 12,2007. The payment by successful bidders will be on October 15,2007, i.e., the 
date of issue. The payment for the Stock will include accrued interest on the n ominal valu e of the Stock allotted m _the 
a uction from the last coupon payment date i.e., August 28,2007 to Octo ber 14, 2007. 

8. Interest._Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the date 

of last coupon payment and will be paid half yearly on February, 28 and August, 28. 

By Order of the President of India 
F_M.VAS.Jt.Secv. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “ non-competitive " basis in select auctions of dated Government of India (GOD securities 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of at 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 

investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 

India. . 

Exceptions: Regional Rural B anks (RRBs) and Co-operative Banks shaU be covered under this Scheme in view of 

their statutory obligations. 

2 Make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3, submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRB s) and Co-operative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

HI. Coverage: Subj ect to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as maybe 
prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 1 ,00 
as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 It will not be mandatory for the retail investor to maintain a Constituent Subsidiary General Ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a smgle bid will 

have to be obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received from their constituents may submit application-wise 
bids through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in 
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physical application forms to the PDO. The physical application may be a single bid for the aggregate 
amount of all the customers. Particulars of individual customer viz. Name and amount shall be provided as 
an Annex to the bid. 

; 3. Allotment under the non-competitive segment to the bank or PD wiii be at the weighted average rate of 

■ yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 

issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bids is more than the reserved amount (5% of not ified amount), pro rata 

\ allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 

| appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

! 6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 

'account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is 
! for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would 

i have to indicate dearly at the time of tendering the non-competitive bids the amounts (face value) to be 

credited to their SGL account and the CSGL account. Delivery in physical fonn from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per Rs. 100 as brokerage/commission/service charges for 

i rendering this service to their clients. Such costs may be built into the sale price or recovered separately 

. firom the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 

consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 

1 with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank ojf India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

yi. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 
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